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CONTACT US:
937-498-1653

On the Web:
shelbyhistory@embargmail.com
www.shelbycountyhistory.org
shelbycountyhistoricalsociety.blogspot.com
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FaceBook:
Shelby County Historical
Society, Sidney, Ohio

Upcoming Events:
Let’s Remember why the Civil War
began 150 Years Ago

April 14, 2011 to June 15, 2011-You
will be given the opportunity to explore
the contributions Ohio made to the Civil
War, the causes and effects of the war

and how the Civil War changed Ohio.

Celebrating the 50th Anniversary
of the Shelby County Coin Club
June 2011-Come learn how money
used to be printed by individual banks.
If you traveled to a different commu-
nity, your money may not have been
accepted or may have been devalued if
the issuing banks were not in good
standing.
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SCHS Memberships

Yearly
$20 Individual
$25 Family

Life
$500 Individual

Historical Highlights

SHELBY COUNTY HISTORICAL SOCIETY

P.O. Box 376 - Sidney, OH 45365-0376
Located at 201 N. Main Street
ROSS HISTORICAL CENTER HOURS:

J

1:00 pm- 5:00 pm Monday - Friday 9:00 am-Noon Saturdays
Closed Sundays and Holidays
Xk - -
', Th_e Shelby County Hlstor|c_:al ﬁ
===x=/ Society Presents Anthony Gibbs :
Soldier of Honor:

Milton Holland and the 5th U.S.C.T.

When: The men who fought as United States Colored

April 14, 2011 Troqps led very diffe.rent 1iv§s before becoming

. soldiers for the Union. Milton Holland was

@ 7:00pm destined to become a leader and to be awarded the

Medal of Honor for gallantry in the Battle of New

Where: Market Heights. Holland was born a slave, but his

Sidney First United father was a wealthy Texan who became Secretary

Methodist Church ©f State in Texas and fought for the Confederacy.

Milton’s life was much different from his father’s.

2?0 E. Poplar St. Hear from Milton himself as Mr. Gibbs uses living
Sidney, OH 45365  yjstory to bring this story to life.

DONATIONS WILL BE ACCEPTED FOR THIS EVENT

The Shelby County Historical Society, Dorothy Love Retirement
Community and First Presbyterian Church Presents
Author

Laura’s Children is the true story of Laura
Richards, a 1911 Sidney High graduate and
Shelby County resident. Laura was a shy
farm girl who moved to a remote North China
village in 1929 to take in castaway babies.
She had no visible means of support, yet
despite famines, bandit invasions, and wars,
she saved the lives of nearly 200 destitute
children. And then the Communists arrived.
This book is an honest look at both the
miraculous and the messy sides of a life of
faith.

EVENT SCHEDULE
Thursday, May 19, 2011
7:00pm Author Talk and Book Signing
Amos Community Center - Dorothy Love Retirement Community
3003 Cisco Rd, Sidney
Contact Person: LuAnn Presser (937) 497-6542
Friday, May 20, 2011
2:00pm Meet the Author and Book Discussion
Ross Historical Center, 201 N. Main Ave, Sidney

Books will be available to purchase for $20.00




Curator’s Corner
By: Jennifer Gariety

The Shelby County Historical Society received a unique donation in early March. Ms. Anne Marie
Miller of Laurel, Maryland mailed us a box of paper fasteners from the Superior Fastener Co., Inc. They
were produced by the Superior Manufacturing Company in Sidney, Ohio. The patent date is February 11,
1908.

This rectangular, velvet-lined box contains four tins of fasteners. The fasteners are sized as
follows: 100 No. 2, 100 No.1, 50 No. 1 and 50 No. 0. Ms. Miller acquired this item in a “box lot”
purchase at an auction in Johnstown, Pennsylvania. She then searched the internet, discovered our
historical society, and through her generosity deeded this gift to our collections.

If any of our readers would like to share information regarding the Superior Manufacturing Co.,
both the SCHS and Ms. Miller would be excited to learn more about this Sidney, Ohio business.

Please contact the SCHS at 937-498-1653 or email: shelbyhistory3@embargmail.com with any

news you would like to share!

VYOLUNTEERS
The Morrows’ “Out of the Past” February Volunteer Info:
hidden clue this month was 22 Volunteers
“Olla Podrida club read Barnbay Rudge
by Charles Dickens”... Barnbay should be Barnaby. 153 Hours
The clue was found by: Janice Volunteer gift certificate
/t\. Workman winners for February:
The clue will be found ONLY in JL"”‘ SK:‘I;‘fma“
the “Out of the Past” section. eane Schlagetter

Congratulations! Thank you to all our vol-
unteers! We depend on you! In February,
949 people participated in SCHS programs.




THE GREAT DEPRESSION COMES TO TOWN
Albert B. Dickas, Ph.D.

hat Goes Arowad Comes Arownd. This litile

doggerel had been used by many individuals
in reference to a variety of situations, but how many
truly understand its meaning? Its interpretation
is really quite simple, having to do with cycles of
one nature or another, be they social, technical,
militaristic or economic.

When the slogan is employed in the economic
sense, | most certainly am aware of its implications.
I was born in the depth of the Great Depression...
and now as | approach four score years in age, |
am entrenched in the grip of the Great Recession.
The big “D" lasted a full decade. As this is being
written, the big “R" is approaching its third year,
and, if prevalent predictions hold true, it may extend
for several more years.

In 1933, 1 was too young to comprehend the
seriousness of the events, but now 1 am inundated
with news analyses, opinion, advice, testimony and
suggestions, [ find it very difficult to escape the dire
atmosphere of economic gloom. Even my mountain
-top sanctity is no defense against the cascade of
information that crosses the screens of my television
set and desktop computer. CNN, Facebook, The
Fconomist, National Public Radio, Time, Twitter
and The Wall Street Jowurnal all tell the tale on a
continuing basis. | live in the era of information
overload, with difficulty in separating the flotsam
from the jetsam and then finding the truth in the
residue.

But, this is the present. In this article | am interested
in the past, those dark days of late 1929 to early
1933, when the “Street™ collapsed and then for the
next two to three years fluctuated in the mire of
despair as one FDR brought a sense of stability to
a country near economic death. More specifically, |
am interested in what took place in the community
of Sidney in those long-ago pre-global-village days
that preceded the advantages of branch brokerage
offices, TARP funds, satellite communications
and unemployment checks. How did the news of

the Great Depression come to town when cash
was king, the federal government was distant and
information was distributed almost exclusively
by the weekday 15-minute radio report or by the
headlines of the daily newspaper? And how did this
history-shattering event affect the flow of life and
commerce in my hometown.

The Beginning

The “Crash of ‘29" occurred in the report of three
explosive days: bang, bang and bang:

* Black Thursday, October 24: a record 12.9
million shares of stock was traded on the New
York Exchange, besting the previous high of
3.8 million shares by 340 percent. The trading
tickers lagged by four hours and panic broke out
on Wall Street.

= Black Monday, October 28: the value of the
Dow Industrial Index experienced a record loss
of 13 percent, declining from 298.97 to 260.64.

* Black Tuesday, October 29: 16.4 million shares
were traded, a record that held for 39 years.
The Dow tumbled in value another 12 percent,
reaching the level of 230.07, a full 40 percent
below its September 3rd high of 381.17.

During this one week the market lost $30 billion
in value, ten times more than the annual budget of
the federal government and far more than America
had spent on all of World War I. Over the next 33
months the Dow oscillated more often than not
down, finally reaching bottom on July 8, 1932, at
the 41.22 mark, a shattering 89 percent decline from

its peak.

Today, the Black Tuesday collapse would be televised
throughout the day on CNN as a “breaking news"
event and discussed in depth by the “best economic
team on television™ into the wee hours of tomorrow.
In contrast, in 1929 the details unfolded at the
local level at glacial speed. The initial decline of
the 24th merited absolutely no newspaper mention
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at all until Black Tuesday — five days later — and
then only in the form of a wire photograph centered
above-the-fold on the front page of The Sidney
Daily News, absent any accompanying article. The
headlines that particular day heralded the crash of a
“big passenger plane,” and the loss of 16 lives in the
sinking of the package-freight steamer “Wisconsin”
in Lake Michigan.

Only a few hints of impending doom appeared
in the pages of the local paper in the weeks prior
to the near-death of the Dow bull. A “New York
millionaire™ leapt eleven floors to his death over the
loss of his “fortune of $100,000.” Closer to home,
the six suppliers of coal in Sidney co-sponsored
a large advertisement warning those customers
holding delinquent accounts that they could not
expect deliveries until they had “made satisfactory
arrangement with your fuel dealer.” Finally, the
Shelby County Building and Loan Association
displayed a hefty degree of prescience when they
advertised: “A year from today...or perhaps six
months or less, many investments now apparently
sound may be unprofitable or unsafe.”

Two days before the dawning of Black Thursday, a
special train carrying President Herbert Hoover and

1920

1930 1940

his wife passed through Sidney at 5:28 AM, enroute
to Cincinnati where he was scheduled to officially
open the Ohio River to “first class traffic.” In voice
and appearance, he gave no hint - as he had none
— that the demise of the decade of the “Roaring
Twenties” was but 48 hours distant, Indeed, on
the following Friday, convinced that the events of
the prior day were but a normal dip in the business
cycle, he calmly proclaimed to one and all: “the
fundamental business of the country.. .is on a sound
and prosperous basis.”

The first significant report on the subject to reach
the local press occurred on November 6, in the form
of a 18-line article headed “Stock Prices Continue
to Slump.” Its “market was orderly” and “nothing
out of the ordinary” message did not convey to the
reader the seriousness of the matter. A similar report,
“Another Crash in Stock Market,” was relegated the
next day to page 8, side-by-side with suggestions for
“Curing Weak Radio Reception.”

By mid-Movember, however, the word was beginning
to be heard throughout the heartland of America,
giving purpose to Randolph Hearst, the irrepressible
owner of a chain of newspapers, to release an open
letter asking President Hoover to take steps to



alleviate the “continued depression of the New York
Stock Exchange.” The appeal received no response,
the White House was still insisting the nation's
business was “prosperous and sound,” a consensus
belief that was quickly supported by 400 leading
industrialists.

For many individual stockholders, the crash of
'29 had assuredly constituted a calamity, but that
calamity had yet to morph into a depression. In
fact, no less an authority as The Wall Street Journal
declared, early in 1930, that the most important
story of the previous year had been Admiral Bryd's
expedition to the South Pole.

One of the fables that has endured from that
turbulent autumn portrays legions of common folk
-- from longshoremen to shoeshine boys, laborers
to secretaries— caught up in a frenzy of stock buying
and selling, all delirious with dreams of instant
wealth and early retirement. While reports clearly
stated some 20 million Americans owned stocks, it
was later proven that during the summer of 1929 the
number of customers served by all of the nations
brokerage offices totaled no more than 1.6 million, a
mere 2.5 percent of the population.

Even indirect ownership of stock was minimal in
this age, before the creation of pension funds that
gave millions of workers a financial stake in the
national economy. Accordingly, the Crash in itself
had little direct or immediate economic effect on
the average American. This fact alone may explain
why the local press reported the news with tertiary
significance. For all practical purposes, life stayed
on track in Sidney, and Wall Street remained a far-
away avenue.

Several Years Later

By the early spring of 1933, the effects of the events
of 1929 had settled across the psyche of America
like an all-consuming London fog. The worth of the
bluest of blue-chip holdings had reached record lows
— a share of National City Bank, once valued near
$3,000, had fallen to just over $100 and by the end
of 1932 the bank itself was on the brink of collapse.
Fortunes had been wiped out, unemployment was
approaching the 25 percent level and the rules that

had long applied to local bank operations were
being undermined by greatly reduced cash flow. The
business of America was at a near standstill.

With the White House a lame duck adrift in a
whirlpool of despair and censure, relief for the
many grass-root problems had to be created at the
local level. In this endeavor, Sidney was ready. The
speaker at the February Kiwanis Club meeting cut to
the core of the situation by stating that Washington
was responsible for national affairs and Columbus
for state troubles, but “it is up to us as an individual
community to overcome our problems.”

No sooner was this challenge issued than the city
responded with a four-day drive conducted by the
newly constituted Unemployment Relief Campaign.
Seventy volunteers fanned out throughout the
community seeking at least $2,000 monthly in
pledges that, supplemented by additional state and
federal monies, would help provide fuel, clothing
and medical care for families “whose income is
inadequate or has stopped altogether.” Newspaper
ads were designed to open the wallets and purses of
leading citizens: “My father has been out of work
for two years, mother has worried herself to almost
a nervous breakdown, our coal bin is about empty
and my overalls barely keep me warm — please help
us through the winter” read one such appeal.

In spite of all-out efforts, the campaign officially
closed with a pledge-per-month total of only $1,400.
Insufficient as this amount was, funds were somehow
made available during February to supply coal for
120 city homes and food for 330 county-based
families. Still, hard times were followed by harder
times. The Fashion Store announced bankruptcy,
an act of desperation that was quickly adopted by
Miller’s Ready-to-Wear Store; the fuel dealers
of the community shifted to a strict coal-for-cash
only basis; businessman E. E. Kah announced he
would “liquidate a large part of our excellent stock
of jewelry, but we are not going out of business™
and the manager of the King Dry Goods Company
bravely proclaimed, “The world isn’t coming to an
end and we are open for business as usual.”

With each passing week, it became more clear this
economic cycle was one of historic calamity, vastly

5



greater in scale and more
portentous in its implications
than anything that had gone
before. Concern replaced
caution,then fear replaced
concern,as mobs ofshouting
depositors shouldered up to
tellers’ windows to withdraw
their savings. The banks,
in response, scrambled to
preserve their liquidity by
calling in loans and selling
their bond and real estate
portfolios at cut-rate prices,
giving added fuel to the
falling stock market.

Even though it was reported through a front page
editorial that “panic-causing rumors could not
even gain a foothold™ in Sidney, all six local banks
announced February 28th that they “were impelled
by outside forces over which they had no control”
to limit the “withdrawal of all deposits... to a total
amount equal to five percent of the balance.”

Four days later, Franklin Delano Roosevelt assumed
the helm of what he would later reference as “the
ship of state.” As he left Washington's Mayflower
Hotel to deliver his inaugural condemnation of the
“money changers,” he approved a recommendation
to convene an emergency meeting of bankers
from the leading financial centers. The very next
day, Sunday March 5, he issued a proclamation,
invoking the Trading With the Enemy Act, to halt
all transactions in gold and declare a nationwide,
four-day banking holiday.

Orderliness replaced panic as banks complied with
the emergency legislation. Trade in the dollar was
virtually banned throughout the country, and plans
emerged in various regions, including Sidney,
to issue scrip s0 as to maintain some sense of
commerce. This Emergency Banking Act furnished
a startling demonstration of Roosevelt’s penchant
for action and of Congress’ bipartisan willingness
to submit, at least temporarily, to his leadership.

On Monday thel3th, the banks reopened. Deposits
and gold began to flow back into the financial

systemn. The crisis, acute since at least 1930, with
roots reaching back through the 1920s, was at last
cased. The basement of the Great Depression had
been reached, but the steps up and out were steep
and numerous. Six more years were to pass before it
was declared officially over. Following victory over
the aggressive military forces of Italy, Germany and
Japan during the years of World War II, America
began a six-decade-long cycle of prosperity, marred
only by a handful of relatively minor recessions.

Now, the curtain has risen on the Great Recession
of 2008, and an eighty-year economic cycle is
reaching closure. Again the news reports echo with
statements of lowered credit standards, insolvent
banks, financial collusion, rampant greed and a U.
5. Senate and House of Representatives that seems
stymied as to an effective response

The Great Depression was slow to come to Sidney
but when its presence was recognized, the issue was
addressed in an atmosphere of relative calm and
cooperative responsibility. No one resorted to the
act of suicide, those who *had” shared with those
who had not. If any fortunes were lost, the loss was
stoically confined to the level of the family and had
little to no affect on others. Still, it was a time of
great departure from the ordinary pace of life and
the source of one more bit of evidence supporting
the veracity of the old saying: What Goes Around
Comes Around.
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SHELBY COUNTY DEMOCRAT
125 Years Ago — 1886 — April
Compiled by Anne Morrow

SIDNEY (2ND) — The stealing of chickens is now a penitentiary
offense...H. Killian, of Swanders, has purchased the grocery
store of Albert Killian...The Annual reunion of the Shelby
county California miners was held at the residence of Jacob
Shanely Thursday of last week. Eleven of the old miners, with
their wives and other invited guests to the number of 30 were
present; among them were Dr. Bush of Los Angeles, California
and Judge Stephenson of Kentucky.

JACKSON CENTER (9TH) — Some two weeks ago several
persons went to Dakota from here and last Saturday morning
they began to return. Today 3 trunks are at the post office
draped in mourning. What they mean we don’t know, but think
it is because they spent their money foolishly. We welcome you
back, boys, where there is plenty for all...P. R. Simpson of this
place had his arm broken last Sunday. While holding a fence
post, which his brother was driving with a sledge hammer, the
sledge slipped off the handle and stuck his arm...E. C. Davis
sold a valuable horse this week...James Armstrong says that the
railroad sends men from Dakota, strike or no strike, in trunks,
dead or alive, free of charge.

SIDNEY (16™H) —It was 21 years ago on Wednesday since
Lincoln was assassinated...The John B. Doris circus and
menagerie will exhibit in Sidney on Wednesday, the 28t... The
house of N.M. Sharp, in north Main Street, was sold at public
sale on Saturday for $1,012...The first fire alarm sounded upon
the new apparatus was turned in a box 14, corner of Main &
South streets, on Wednesday evening. The fire proved to be a
burning brush heap.

LORAMIE — At the sale of R. G. Dun’s celebrated Plumbwood
herd of Short Horn cattle at Columbus, Wednesday, William
Ginn, of Loramie, bought a bull, O. B. Blake, of Perry township,
3 cows and 3 calves, and J. N. Vandermark, of Clinton township,
a cow. This herd is the oldest and one of the best herds in the
USA. There were 120 head of cattle sold.

EASTER SUNDAY - Easter is observed among all Christian
people as the great anniversary of the great event of the
resurrection of Christ. He was dead but returned to life. The egg
is taken as emblematic as return to life. It is to all appearances
dead, but we know that if placed under proper conditions, life
will come forth from it. The use of eggs at Easter was adopted
from a usage older than our era. It was the custom in very early
times to celebrate the return of spring by making presents of

eggs.

SIDNEY (23RD) — The street sprinkler has been out for a week,
and has come to stay...There are 11 transactions in real estate
this week, amounting to $14,265...Sidney has an organization
known as the Enterprise Company, composed of 116 men. They
own a well that produces both gas and mineral water. It cost
them about $1,800, and there is $900 in the treasury. What are
they going to do about it?

Shelby County Democrat
100 Years Ago — 1911 — April
Compiled by Dean Morrow

COUNTY LINE (7™) — George Motter sold his crop of
tobacco to a Dayton man. He delivered it Wednesday. Price 6
Ya calb...Mr. Service, of Glendale is papering this week for Mrs.
W. F. Sims and Mrs. Sarah A. Hetzler.

HOUSTON - We’ve only two affairs to write about, this week,
that’s the weather and “Randolph Co. Jim, (Randolph Co. by the
way is in Indiana) Jim says he don’t care Adam what we say
about him, for he is neither sensitive or senseless hence, should
we mention “Jim” that means Randolph Co. Jim...The “Tail
end” of March hit us April 3t with a beautiful snow and nine
others kinds of weather. Oh well, we can’t find any one that
cares, for on investigation there’s no one that is worrying.

DAWSON - The first straw hat of 1911. The first straw hat of
the season was noticed on the street in Dawson one afternoon of
last week. The hat was worn by a tall, slim, slender fellow. He
was first seen going south at a lively rate, one would thought he
was off for a month’s stay, but he had kept his weather eye open
for flank and rear attacks, fortune favored him however during
the night and he returned to his home escaping injury. The next
morning he was seen on the streets again, but this time he had
donned his winter cap. The straw hat was of the 1911 style, four
feet across, almost as large as some of the ladies hats of 1911
class.

SIDNEY (215T) — The northwest end of the Monarch Machine
Company along the C.H. &D. railroad, was blown in Saturday
evening during the heavy wind. The damage is not known but is
covered by cyclone insurance...A catload of Rock bass, average
weight one-half to three quarters of a pound, will be placed in the
Grand Reservoir the latter part of the present month, according
to Herman Nohr, of Russell’s Point, representing the Ohio Fish
and Game commission.

DAWSON (28TH) — The Loramie Horse Co., will meet in
Dawson schoolhouse Saturday, May 6th, at 1 P.M. sharp. All
members are requested to be present as business of importance is
to come up before the company. Remember the date, Saturday,
May 6%, 1 P. M...James H. Williamson made a large delivery of
fruit trees at Dawson Friday and Saturday of last week by the
number of trees J. H. sold and if everything goes well in a few
years there will be something doing in the fruit line around
Dawson.

FORT LORAMIE — The base ball club ate arranging for the
opening game Sunday, May 21. Several processional players have
been engaged and all amateurs desiring to play will be given a
trail... The Arkenberg brothers have bought a new gasoline
engine which will be used to furnish lights for their moving
picture show, 45365. High class entertainments will be given
every Sunday evening commencing Sunday April 30...First
Communion day will be held at St. Michael church Sunday May
14, . Ben Vogelsang is building a sip yard and a landing for his
new motor boat.
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